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VOTING RESULTS                                     
- AT ANNUAL SHAREHOLDERS ASSEMBLY OF 
ericsson nikola tesla 
 

Annual Shareholders’ Assembly of the joint stock company Ericsson Nikola Tesla took place on May 
31, 2011 with the represented equity capital of HRK 83,962,600, which means 63.05 percent of the 
total share capital of the Company.  

AGENDA 

1. Opening the Assembly (appoint commission to record presence of shareholders/votes, verify 
registrations, determine represented equity capital, verify the Assembly as lawfully convened 
and eligible to make decisions); 

2. Managing Director’s report on Company’s business situation in 2010; 

3. Presentation of annual financial statements for 2010; 

4. Report and expert opinion of Company auditor on Company’s operations in 2010; 

5. Supervisory Board’s report on performed review of Company’s operations, on performed 
review of annual financial statements, of Company’s business situation and on proposed 
allocation of net income for 2010; 

6. Make decision on allocating part of retained earnings realized in 2001, retained non-allocated 
earnings realized in 2006 and 2009 and on using net income realized in the financial year 
2010; 

7. Make decision on approving the conduct of business as performed by the Managing Director; 

8. Make decision on approving the activities as performed by the Supervisory Board and its 
Chairman; 

9. Make decision on amendment and addition to the Company’s Statute; 

10. Make decision on reappointment of: 
- Ignac Lovrek, from Zagreb, Gundulićeva 38, PIN (OIB) 78202531146, as the member of the 
Supervisory Board; 

11. Appoint the Company’s auditor for 2011. 
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AGENDA ITEMS TO BE VOTED FOR: 

AGENDA ITEM 5 

THE ASSEMBLY MADE A DECISION:  

- The Report of the Supervisory Board on the performed review of 
the Company operations in 2010 is approved 

 

Voting information:  
There were the total of 839,026 votes, pursuant to 839,026 shares, which is 63.00 % of the total equity 
shares and 99,92%, respectively, of the Company equity shares present at the Assembly, and 63.43% 
of the total voting shares (total amount of shares reduced by 9,075).  
 
The total of 839,026 voted for the Decision, which is 100 % of the votes, and 99.92%, respectively, of 
the Company equity shares present at the Assembly, and 63.43% of the total voting shares (the total 
amount of shares reduced by 9,075 of treasury shares. 
 
There was no vote against the proposed Decision. 
 
There were 600 abstentions, which is 0.07 % of the Company equity capital present at the Assembly, 
and 0.04%, respectively, of the total voting shares (the total amount of shares reduced by 9,075 of 
treasury shares). 
 

AGENDA ITEM 6 

THE ASSEMBLY MADE A DECISION:  

- Company shareholders shall be paid out a regular dividend of HRK 
20 per share, and an extraordinary dividend of HRK 170 per share, i.e. 
the total of HRK 190 per share. With that, HRK 93.79 shall be paid out 
from the retained, non-allocated earnings in 2006 and 2009, and 
from the net income realized in the financial year 2010. The amount 
of HRK 96.21 shall be paid out from part of the retained earnings 
realized in 2001. 

- Pursuant to the Income Tax Law, physical persons shall be liable to 
12% capital income tax plus related surtax on the dividend amount 
to be paid out from part of the retained earnings realized in 2001. 

- The dividend shall be paid out to all shareholders who have 
Company shares registered on their securities account in the 
Central Depository & Clearing Company seven days prior to the 
Assembly that is to make the decision (i.e. on May 24, 2011). The 
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payment shall be effected depending on the Company solvency, but 
not later than June 30, 2011 pursuant to the Company Law, Art. 223. 

 
Voting information:  
There were the total of 839,046 votes, pursuant to 839,046 shares, which is 63.00 % of the total equity 
shares and 99,93%, respectively, of the Company equity shares present at the Assembly, and 63.44% 
of the total voting shares (total amount of shares reduced by 9,075).  
 
The total of 839,046 voted for the Decision, which is 100 % of the votes, and 99.93%, respectively, of 
the Company equity shares present at the Assembly, and 63.44% of the total voting shares (the total 
amount of shares reduced by 9,075 of treasury shares. 
 
There was no vote against the proposed Decision. 
 
There were 580 abstentions, which is 0.06 % of the Company equity capital present at the Assembly, 
and 0.04%, respectively, of the total voting shares (the total amount of shares reduced by 9,075 of 
treasury shares). 

AGENDA ITEM 7 

THE ASSEMBLY MADE A DECISION:  

- The Decision is made on approving the conduct of business, as 
performed in 2010 by Gordana Kovačević, the Managing Director of 
the Company 

 
Voting information:  
There were the total of 825,131 votes, pursuant to 825,131 shares, which is 61.96% of the total equity 
shares and 98.27%, respectively, of the Company equity shares present at the Assembly, and 62.38% 
of the total voting shares (total amount of shares reduced by 9,075).  
 
The total of 825,131 voted for the Decision, which is 100 % of the votes, and 98.27%, respectively, of 
the Company equity shares present at the Assembly, and 62.38% of the total voting shares (the total 
amount of shares reduced by 9,075 of treasury shares. 
 
There was no vote against the proposed Decision. 
 
There were 14,495 abstentions, which is 1.72% of the Company equity capital present at the 
Assembly, and 1.09%, respectively, of the total voting shares (the total amount of shares reduced by 
9,075 of treasury shares). 

AGENDA ITEM 8 

THE ASSEMBLY MADE A DECISION:  
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- The Decision is made on approving the review 2010, as performed by the 
Chairman and the members of the Supervisory Board 

 
Voting information:  
There were the total of 839,026 votes, pursuant to 839,026 shares, which is 63.00 % of the total equity 
shares and 99,92%, respectively, of the Company equity shares present at the Assembly, and 63.43% 
of the total voting shares (total amount of shares reduced by 9,075).  
 
The total of 839,026 voted for the Decision, which is 100 % of the votes, and 99.92%, respectively, of 
the Company equity shares present at the Assembly, and 63.43% of the total voting shares (the total 
amount of shares reduced by 9,075 of treasury shares. 
 
There was no vote against the proposed Decision. 
 
There were 600 abstentions, which is 0.07 % of the Company equity capital present at the Assembly, 
and 0.04%, respectively, of the total voting shares (the total amount of shares reduced by 9,075 of 
treasury shares). 

AGENDA ITEM 9 

Decision on amendment and addition to the Statute 

In Article 3, the following activities will be added: 

“Services provided for setting up, repair and regular technical support of 
machinery, telecom equipment, computers and software.” 

In article 13, section 3 is changed and it now reads: 

“Immediately upon the convocation of the Annual Assembly, the notification 
content and all documents that the Company is obliged to present to the 
Annual Assembly will be available on the Company's websites. The 
notification of the Annual Assembly of Shareholders shall be provided by 
way of electronic communication only.”  

 

Voting information:  
 
There were the total of 838,926 votes, pursuant to 838,926 shares, which is 62.99% of the total equity 
shares and 99.91%, respectively, of the Company equity shares present at the Assembly, and 63.43% 
of the total voting shares (total amount of shares reduced by 9,075).  
 
The total of 839,926 voted for the Decision, which is 100 % of the votes, and 99.91% respectively, of 
the Company equity shares present at the Assembly, and 63.43% of the total voting shares (the total 
amount of shares reduced by 9,075 of treasury shares. 
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There was no vote against the proposed Decision. 
 
There were 700 abstentions, which is 0.08% of the Company equity capital present at the Assembly, 
and 0.05%, respectively, of the total voting shares (the total amount of shares reduced by 9,075 of 
treasury shares). 

AGENDA ITEM 10 

THE ASSEMBLY MADE A DECISION:  

- As his mandate expired, Ignac Lovrek, PIN (OIB) 78202531146, Zagreb, 
Gundulićeva 38, the full-time professor of the Faculty of Electrical 
Engineering and Computing, University of Zagreb, is re-elected as a 
member of the Supervisory Board, with a mandate renewed for 
further four years. 

 
Voting information:  
 
There were the total of 680,509 votes, pursuant to 680,509 shares, which is 51.10% of the total equity 
shares and 81.04%, respectively, of the Company equity shares present at the Assembly, and 51.45% 
of the total voting shares (total amount of shares reduced by 9,075).  
 
The total of 680,509 voted for the Decision, which is 100 % of the votes, and 81.04%, respectively, of 
the Company equity shares present at the Assembly, and 51.45% of the total voting shares (the total 
amount of shares reduced by 9,075 of treasury shares. 
 
There was no vote against the proposed Decision. 
 
There were 159,117 abstentions, which is 18.95% of the Company equity capital present at the 
Assembly, and 12.03%, respectively, of the total voting shares (the total amount of shares reduced by 
9,075 of treasury shares). 

AGENDA ITEM 11 

THE ASSEMBLY MADE A DECISION:  

- PricewaterhouseCoopers d.o.o., Zagreb, Alexander von Humboldt 4, is 
appointed as Company auditor for the year 2011. “ 

 
Voting information:  
There were the total of 839,411 votes, pursuant to 839,411 shares, which is 63.03% of the total equity 
shares and 99,97%, respectively, of the Company equity shares present at the Assembly, and 63.46% 
of the total voting shares (total amount of shares reduced by 9,075).  
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The total of 839,411 voted for the Decision, which is 100 % of the votes, and 99.97%, respectively, of 
the Company equity shares present at the Assembly, and 63.46% of the total voting shares (the total 
amount of shares reduced by 9,075 of treasury shares. 
 
There was no vote against the proposed Decision. 
 
There were 215 abstentions, which is 0.02% of the Company equity capital present at the Assembly, 
and 0.01%, respectively, of the total voting shares (the total amount of shares reduced by 9,075 of 
treasury shares). 
 


